Weld County
Percent of Owner Occupied Households with New Foreclosure Filings
3rd Quarter 2008 by Census Tract

0025.01

0014.02 0007.01

0012.02

0022.01

0010.02

0022.02

Highway
Percent of New Foreclosure Fillings —_—
County Boundary

e M 3% and higher
W1% t02.99%

[ 0.8% to 0.99% CensusTract Boundary

[110.5% to 0.79%

[10% to0.49%

0010.01

)

Percent of New Foreclosur

% of new foreclosure filings based on 2000 Census Tract demographics

0025.02

0020.01

0019.02 c h f a

0020.03
financing the places where
peaple live and work

0020.02 0019.03



Public Trustee Data

Census 2000 Data (note: using Census 2000 data overestimates % units with NED filings in high growth tracts)

# prope'rtles NED Unpaid % prer % % % # # Owner | # Renter .
with Notice of L Occupied . . . % . Average . . . Median
Census Tract (Weld . Principal . Total % Population | Population | Population . Population Occupied | Occupied | Occupied
Election and Housing . . . . Population . . Household . . . Income
County) Demand (NED) Balance Q3 Units with Population White African Native Asian Hispanic or Size Housing | Housing | Housing 1999
filings O3 2008 2008 NED filings American American Latino Units Units Units
0001 4 $768,411 2.5% 2,788 79.3% 1.5% 1.0% 0.6% 49.1% 2.17 1,138 157 981 $17,176
0002 2 $315,141 1.9% 3,462 82.3% 2.3% 1.1% 2.5% 22.1% 2.53 1,015 103 912 $14,537
0003 0 $0 0.0% 2,219 79.8% 3.3% 0.3% 8.0% 7.8% 2.00 3 2 1 $0
0004.01 2 $214,118 0.2% 3,318 92.0% 0.7% 0.6% 0.9% 8.5% 2.27 1,420 877 543 $41,393
0004.02 9 $1,276,252 1.4% 3,565 80.9% 0.5% 1.2% 0.4% 32.7% 2.50 1,425 642 783 $30,613
0005 15 $2,283,748 1.6% 7,194 61.6% 0.4% 1.5% 0.6% 73.9% 3.24 2,194 922 1,272 $27,095
0006 0 $0 0.0% 1,218 68.3% 0.9% 2.4% 0.7% 77.7% 3.60 244 146 98 $25,781
0007.01 10 $943,895 3.3% 1,886 54.8% 0.4% 1.3% 0.0% 75.9% 3.18 591 304 287 $28,000
0007.02 22 $2,802,110 1.9% 5,126 67.6% 0.5% 1.1% 0.6% 41.7% 2.95 1,735 1,171 564 $35,113
0008 5 $578,438 1.6% 3,406 72.0% 1.1% 1.1% 1.6% 33.3% 2.47 1,287 305 982 $23,306
0009 5 $525,331 0.6% 2,812 85.2% 1.0% 0.5% 0.9% 22.3% 2.55 1,101 828 273 $41,913
0010.01 36 $4,788,438 2.3% 5,903 77.4% 0.5% 0.7% 0.9% 30.9% 2.84 2,076 1,548 528 $44,531
0010.02 9 $1,175,191 0.7% 8,637 62.9% 1.1% 1.7% 0.6% 47.3% 2.73 3,166 1,332 1,834 $25,494
0011 5 $666,071 0.5% 4,678 88.6% 1.3% 0.4% 1.0% 14.5% 2.33 2,004 1,068 936 $38,874
0012.01 2 $244,653 0.2% 3,738 85.5% 0.9% 0.6% 1.1% 20.5% 2.23 1,673 859 814 $31,276
0012.02 11 $1,973,339 1.1% 3,116 88.0% 0.7% 0.6% 0.6% 17.6% 2.75 1,090 962 128 $52,750
0013 11 $1,347,736 0.8% 5,756 76.4% 0.7% 1.3% 0.4% 39.8% 2.69 2,094 1,344 750 $33,460
0014.01 74 $15,599,509 3.4% 7,383 92.5% 0.5% 0.3% 1.1% 9.9% 2.62 2,756 2,181 575 $62,917
0014.02 17 $3,140,161 0.6% 9,630 89.5% 0.6% 0.4% 1.0% 14.5% 2.92 3,297 2,910 387 $56,126
0014.03 6 $1,594,111 0.3% 5,726 93.5% 0.5% 0.3% 1.5% 6.5% 2.42 2,366 1,795 571 $61,580
0014.04 4 $328,075 0.5% 2,586 78.9% 0.5% 0.7% 0.4% 26.9% 2.93 882 795 87 $47,664
0015 6 $1,077,049 0.5% 5,045 89.5% 0.1% 0.6% 0.6% 16.7% 2.75 1,827 1,269 558 $45,606
0016 2 $243,813 0.2% 4,283 86.0% 0.2% 1.0% 0.6% 20.4% 3.02 1,416 1,112 304 $47,259
0017 8 $1,469,987 0.7% 4,789 75.1% 0.3% 0.8% 0.2% 35.6% 3.02 1,569 1,187 382 $43,431
0018 9 $2,550,970 0.9% 4,075 79.2% 0.1% 0.5% 1.1% 27.5% 2.99 1,362 999 363 $47,123
0019.02 31 $5,243,855 2.7% 4,136 81.2% 0.4% 0.7% 0.6% 24.8% 3.06 1,352 1,141 211 $49,709
0019.03 13 $2,821,561 0.9% 6,448 72.8% 0.5% 1.0% 1.2% 43.3% 3.10 2,038 1,394 644 $45,475
0019.04 11 $1,941,797 0.9% 5,222 71.0% 0.3% 1.3% 0.4% 46.0% 3.34 1,565 1,199 366 $40,988
0020.01 47 $10,565,050 2.2% 7,056 85.4% 0.4% 1.0% 0.6% 22.9% 2.90 2,434 2,108 326 $52,746
0020.02 14 $2,042,744 1.4% 3,471 78.2% 0.4% 1.2% 0.9% 29.8% 2.76 1,258 1,026 232 $40,087
0020.03 15 $4,520,473 1.5% 3,291 90.0% 0.2% 1.2% 0.7% 12.8% 2.72 1,209 1,029 180 $61,054
0021 53 $9,520,874 1.4% 13,924 86.9% 0.2% 0.6% 0.4% 21.8% 2.96 4,702 3,917 785 $56,005
0022.01 8 $3,905,969 1.1% 2,679 94.6% 0.2% 0.5% 0.3% 9.0% 2.84 928 715 213 $59,479
0022.02 26 $5,114,472 0.9% 9,775 91.7% 0.4% 0.8% 0.5% 10.7% 2.73 3,538 2,775 763 $52,995
0023 8 $1,301,308 0.7% 4,085 85.5% 0.0% 1.1% 0.7% 21.5% 2.73 1,499 1,067 432 $39,597
0025.01 9 $1,527,420 0.9% 3,681 92.3% 0.2% 0.6% 0.2% 10.6% 2.69 1,359 1,032 327 $37,778
0025.02 14 $2,319,612 1.2% 4,829 86.2% 0.3% 1.1% 0.5% 16.1% 2.95 1,634 1,192 442 $44,750
Total Weld County 523 $96,731,685 1.2% 180,936 81.7% 0.6% 0.9% 0.8% 27.0% 2.78 63,247 43,413 19,834 $42,321
Weld County 2006 236,857 86.7% 0.3% 0.6% 2.4% 27.5% 2.87 81,059 | 57,285 | 23,774 | $52,543
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notice of election and demand data methodology

Project Summary

To assist local governments in visualizing new quarterly residential foreclosure filings in
their area, CHFA aggregated Public Trustee-reported Notice of Election and Demand
(NED) filings and reported unpaid principal balance amounts by census tract. Census
tract maps represent new residential foreclosure filings for the calendar quarter as a
percent of owner-occupied households in that tract. Charts include NED filing summary
data and Census 2000 data by census tract as well as the most recent Census
American Community Survey for the county.

Data Availability

After a mortgage loan is declared to be in default, a lender or servicer may start
foreclosure proceedings. The first step in the foreclosure process is the filing of a
Notice of Election and Demand (NED) with the county Public Trustee. Each county in
Colorado has a Public Trustee who processes foreclosure actions and makes NED data
available to the public. Several Colorado Public Trustees have their county data
available on their websites. This data includes the property address and the reported
unpaid principal balance amounts. For this project, CHFA staff downloaded the Public
Trustee data from the various websites and performed data aggregation and mapping
by census tract.

Disclaimer

As disclaimed on the Public Trustee websites, Public Trustee data is deemed reliable;
however, accuracy is not guaranteed. Such information was used by CHFA to produce
these maps and charts. CHFA is not able to assert or guarantee the accuracy of the
information it secured from the Public Trustee websites and furthermore acknowledges
substantial limitations in the assumptions, aggregation, and methodology used to
prepare these estimates. User accepts all risks of error and inaccuracy when using the
estimates, information, or aggregates described in this project.

Data Aggregation and Limitations of the Methodology
NED data includes commercial property, residential property, and vacant land.

The intent of this project was to focus on information concerning residential properties
in the process of foreclosure. Duplicate filings were removed. Multiple foreclosures on
one property were combined so that each property was reflected only once in the filing
count. Vacant land, when identifiable, was excluded from the data aggregation. For
commercial property, an assumption was made that the majority of commercial
properties in foreclosure are valued at $500,000 or more. Each NED filing greater than
$500,000 was compared to county assessor data, and commercial properties were
excluded from the data. Properties under $500,000 that had an LLC or other business
entity listed as an owner were compared to assessor data and excluded from the data



if they were commercial properties. It was not possible under budget and time
restraints to analyze each property; therefore, it is possible that some vacant land and
some commercial property foreclosures under $500,000 are included in the data and
identified as owner-occupied properties in foreclosure.

The number of NED filings in a census tract was compared to the number of owner-
occupied housing units in the tract based on the 2000 Census data. It is important to
interpret these results noting that there have been local housing changes since the
2000 Census. In particular, the foreclosure rate in high growth census tracts may
overestimate the actual foreclosure rate in that tract.

As a point of reference for a quarterly foreclosure rate, the Mortgage Bankers
Association National Delinquency Survey reported a 0.87 percent 1Q 2008 foreclosure
started rate for Colorado. The MBA number represents the number of foreclosure starts
in the quarter divided by the total number of loans serviced in Colorado.

For questions about the project or a more detailed methodology document, please
contact Jerilynn Martinez at 303.297.7427 or jmartinez@chfainfo.com.
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