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chfa’s community investment in district 4

colorado iron and metal

As the president of Colorado Iron and Metal, Kent Garvin knows objects have
more than one lifecycle. Garvin's company recycles over two million pounds of
scrap metal annually, distributing the renewed product throughout the world. 

Not unlike his company, Garvin has recycled his successful relationship with CHFA
to include several business loans, first to expand his business and then to purchase
new equipment. Garvin was initially drawn to CHFA because of the Renew Loan
program, designed to help businesses involved in recycling and diverting non-
hazardous waste from landfills. It offers long term, fixed rate loans for commercial
real estate and equipment. 

Garvin says what keeps him coming back to CHFA is not only the competitive
rates and terms, but also the business relationship he's developed with CHFA
Business Finance Manager Steve Johnson. "Steve offers great customer service. His
counsel and knowledge is key. What I appreciate about CHFA is that they won't
loan you money if you can't afford it. But they will take time to help us analyze
our business and tailor our borrowing with our strategic plan and ability to pay
them back," says Garvin. 

Colorado Iron and Metal anticipates even further growth in 2009, which Garvin
says is due in-part to his relationship with CHFA. "CHFA has partnered with us to
grow and manage our business by providing the resources so we can be successful."

economic impact

Colorado Iron and Metal

chfa investment jobs supported fiscal impact

$200,000 2 $414,180



economic impact through 2008
total investment jobs indirectly supported fiscal impact 

Single family $771 million 22,378 $1.4 billion

Business $117.6 million 5,102 $173.7 million

Multifamily $91.4 million 1,573 $187.4 million

single family
1974-2008 2008

Number of loans 9,663 534

Dollar amount of loans $771 million $72 million

multifamily
1974-2008 2007 2008

Developments supported 126 3 3

Affordable units supported 7,419 286 214

Total dollar amount loaned $91.4 million $4.6 million $6.6 million

business
1983-2008 2008

Business loans 354 11

Dollar amount of loans $117.6 million $9.4 million

Jobs directly supported 3,762 461

low income housing tax credit
1987-2008 2007 2008

LIHTC units supported 5,232 182 132

LIHTC allocation amounts $16.9 million $1.4 million $882,622

statewide homebuyer education
1974-2008 2008

total investment $2.3 million $303,640

households served 28,706 8,076



colorado housing and finance authority

1981 Blake Street
Denver, Colorado 80202

303.297.chfa (2432)
800.877.chfa (2432)

www.chfainfo.com

financing the places where
people live and work

Economic impact assessments made by Marketing & Strategic
Development using RIMSII regional multipliers.
Methodology and definitions available at
www.chfainfo.com/documents/methodology_econ_impact.pdf

CHFA is not a state agency. Its bonds and notes are not obligations of
the state of Colorado, and are not repaid with tax dollars. CHFA is self
supporting and pays all operating expenses from its program revenue.
This document was designed and printed in-house without the use of
state general fund dollars.

The Colorado Housing and Finance Authority does not discriminate on the basis of disability
in admission or access to the operation of its programs, services, activities or its own
employment practices. Requests for reasonable accommodation, the provision of auxiliary
aids or any complaints alleging violation of this nondiscrimination policy should be directed
to Pamela McClune, Nondiscrimination Coordinator, CHFA, 1981 Blake Street, Denver, CO
80202-1272; 303.297.7366 (TDD 303.297.7305); available weekdays 8:00am to 5:00pm.

Equal Housing Opportunity Lender

348 Main Street
Grand Junction, Colorado 81501

970.241.2341
800.877.8450


