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improving your credit status

If you have unfavorable credit or not enough credit, this may significantly impact your
ability to purchase a home. Though credit reporting is complex and based on multiple
factors, you can take steps to improve your credit.

No credit?

Consider "alternative credit." Maintain records of positive payment history for 12
consecutive months for expenses such as rent, phone, and utilities. In some cases,
these may be accepted by lenders as evidence of creditworthiness.

Poor credit?
If you currently have an unfavorable credit history, improving it may take time, but
persistence pays off. Consider these tips:

1. Pay your bills on time;
2. Don't take on more debt than you can afford; and
3. Work towards paying down outstanding balances.

For more information about credit scores and how they impact the homebuying
process, check out: What can you do to improve your score? (U.S. Federal Trade

Commission)

CHFA: beyond homeownership

You may know CHFA as a source for homebuyer education and affordable
homeownership programs, but did you know we also play a role in providing affordable
rental housing and finance to businesses and nonprofits? CHFA's 2017 Community
Report has just been released and it showcases a year of greatimpact on Colorado-
here are some of the highlights!

In 2017 CHFA:

e Invested in Colorado homeownership: 8,256 customers served with home
mortgage loans or mortgage credit certificates


http://r20.rs6.net/tn.jsp?f=001c-5mf_tfPiQjAwX96r41c6_Te3xODO0W4NsnJIneRSYHm_ssbCvMGIMmJnakTK9ZWmBlCKOL23pzuUgD9se1k-iRoojq_Y_gIaN8c01LC0Aj4gVE1MCu08InHmvcEd8CQT3Ufl3nt2OUIv-pr-4NNlMThNqJ0WCq9gmt6RxW3b7fEOcqZxyu1wFsRxuuj7OL-MfmzF4jmmoMJBjNgztVEUyCk4wm-A9JC4P4G_zzBDbZhQ3C9Ea0jYJBZGEEpFz4Mgww2vXasoycYZ9S749NBg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001c-5mf_tfPiQjAwX96r41c6_Te3xODO0W4NsnJIneRSYHm_ssbCvMGDi4Xs6bpM4Vl-CV1qn-Rg_cvL0uJOZMZLhQyPRLu866UFjkTD2N5-BfRsRLfNw7jBfbWh7kXWD1CDsx0waXEQJ5B-Oh9CuN-ctL7e4PmL9CFkkAL-zeNVeSPKhPxde--0D04ssESOsV_lOiPRQNNUZ_Brzr2CT1KuKQ42HMewAIx5n7GbxnGbBQkec3FlR1XbqqL7ppSl7eqmJ4R-6i8vEBTK9y8DvW7L3zJWHYNMdr1pt-ubADxHE=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001c-5mf_tfPiQjAwX96r41c6_Te3xODO0W4NsnJIneRSYHm_ssbCvMGEzyFKRIFReii-kRtjpKOoHcvikcFg7jkOSiGgj46UiqVg4F3Wb1BgDiC44JB3X_uzaOYnL3WvDcw8aJ-gO7DrDCF_MBAmOtWsbPg_k1_hiAokuwUqw_xkyamPYzlKnPmyKlvwqhKKwgLpUouGiWCtf5QCZvo5zXSU8mjIXNeKJdNYG7B4W3hF8=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001c-5mf_tfPiQjAwX96r41c6_Te3xODO0W4NsnJIneRSYHm_ssbCvMGPXxYlaKh7LmBwHwBsrzTPYUVvgoXexvbQsNmUWzpdxGIUFYDTYVJuInX0wwgSy89O_mE97YId88l2rOnYYXdpGwH95zHuU-8vxu4KSJ4_l8owB7GQAY-EUuPL6EalzWwD2cmWCVN2L8_H8vpO6A72wxV3Xu7DDVHY_Owg2sZNAx&c=&ch=
http://r20.rs6.net/tn.jsp?f=001c-5mf_tfPiQjAwX96r41c6_Te3xODO0W4NsnJIneRSYHm_ssbCvMGFD2jb6iDuqgW63_f7HwLBDOVt5HCLHqHxkW2_8pCQQOA1Bkl4epZVfcpR1T56egfnnmdsTiTqo40urqA7jp6UdXq3bwwbh3UYOz4gr7bE8xiTAWWXVJUQxMhZFMBeRHGbYP_odVkRMrSd_rRW4SB5OfJoHBaW4XvMkFfyHalc4e&c=&ch=

"Homeownership has given us the freedom to be a family. The kids can
decorate their walls however they want and we have been able to finish our
backyard. It's personal.”

-Shanna Skonning, CHFA homeowner in Wellington

e Helped Colorado's most vulnerable populations: 6,322 affordable rental housing
units supported with multifamily loans and/or Low Income Housing Tax Credits

"I was shacking up with friends, and temporarily renting. It was tough. Now,
I'm really grateful to have this place to live. There's so much convenience
and it's been really helpful."

-David Wilcove, resident of Anthracite Place in Crested Butte, an affordable
rental housing development supported by CHFA in Crested Butte

e Strengthened Colorado economies: 4,270 jobs impacted by CHFA's business
finance programs

"The expansion made such a big difference for us and the amount of work
we are able to do. We've been able to increase production, efficiencies, and
even staff.”

-Cheryl Husman, Vice President of Smiling Aviation, CHFA business finance
customer
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This eNewsletter may contain links to other websites or third party materials. Links to external or
third party websites or materials are provided solelyfor your convenience. The presence of a link
does notimplyanyendorsement of the third party material, the website, its content or any
association with the third party or website's operators by CHFA. Third-party websites or materials
may be governed by their own privacy policy and terms of use, and the third partyis solely
responsible for the content and offerings presented on its website orin its materials. CHFA makes
no representation and accepts no responsibility or liability regarding the accuracy, quality, safety,
suitability or reliability of any third party material(s), external website or the content or materials of
such websites. Use of linked sites is strictlyat your own risk.

With respect to its programs, services, activities, and employment practices, Colorado Housing and

Finance Authority does not discriminate on the basis of race, color, religion, sex, age, national origin,

disability, or any other protected classification under federal, state, or local law. Requests for

reasonable accommodation, the provision of auxiliary aids, or any complaints alleging violation of BREGRTUNITY
this nondiscrimination policy should be directed to the Nondiscrimination Coordinator, 1.800.877.2432, TDD/TTY
800.659.2656, CHFA, 1981 Blake Street, Denver, Colorado 80202-1272, available weekdays 8:00am to 5:00pm.
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