from renting to buying: costs to consider
One part of becoming a homeowner is buying and paying for things you may not have as a
renter. When you are preparing your budget for buying a home and maintaining
homeownership thereafter, make sure you consider all of the expenses to potentially
prepare for.
One key difference is the complexities in what comprises your monthly payment. When
you rent, your payment is typically rent only, though sometimes utilities are included.
When you own, your total monthly mortgage payment is comprised of principal and
interest on your mortgage loan, plus property taxes, homeowner's insurance, and
possibly mortgage insurance. Although typically not included in your monthly mortgage
payment, homeowners' association (HOA) dues or condo/co-op fees, if applicable, may
be paid on a monthly basis and are usually paid directly to the HOA.
Below are some other examples of costs to prepare for when buying and owning a home
that may be new to you if you are a first-time homebuyer:
Financing expenses: down payment, closing costs, appraisal, inspection
Preparing your home for move in: cleaning, painting, repairs
Appliances: refrigerator, oven/stove, microwave, washer/dryer
Ongoing maintenance: plumbing, HVAC, paint, weatherization
Landscape: lawnmower, shovel, sprinklers

in the community: chfa days of service

CHFA Da y of Servi ce a t Ha bi ta t for Huma ni ty

CHFA staff have participated in several CHFA Days of Service this year, giving time to help
out those in need. Our staff rolled up their sleeves to help clean up graffiti and alleys in
Denver neighborhoods with Extreme Community Makeover, help with duties at Habitat
ReStore locations in Denver and Littleton, and help build houses in Denver, Alamosa, and
Basalt with various Habitat for Humanity affiliates.
"This is so much fun, we're doing a lot of good here," said Wes, a CHFA staff member
while volunteering with Extreme Community Makeover.
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Thi s eNews l etter ma y conta i n l i nks to other webs i tes or thi rd pa rty ma teri a l s . Li nks to externa l or
thi rd pa rty webs i tes or ma teri a l s a re provi ded s ol el y for your conveni ence. The pres ence of a l i nk
does not i mpl y a ny endors ement of the thi rd pa rty ma teri a l , the webs i te, i ts content or a ny
a s s oci a ti on wi th the thi rd pa rty or webs i te's opera tors by CHFA. Thi rd-pa rty webs i tes or ma teri a l s
ma y be governed by thei r own pri va cy pol i cy a nd terms of us e, a nd the thi rd pa rty i s s ol el y
res pons i bl e for the content a nd offeri ngs pres ented on i ts webs i te or i n i ts ma teri a l s . CHFA ma kes
no repres enta ti on a nd a ccepts no res pons i bi l i ty or l i a bi l i ty rega rdi ng the a ccura cy, qua l i ty, s a fety,
s ui ta bi l i ty or rel i a bi l i ty of a ny thi rd pa rty ma teri a l (s ), externa l webs i te or the content or ma teri a l s of
s uch webs i tes . Us e of l i nked s i tes i s s tri ctl y a t your own ri s k.
With respect to its programs, services, activities, and employment practices, Colorado Housing and
Finance Authority does not discriminate on the basis of race, color, religion, sex, age, national origin,
disability, or any other protected classification under federal, state, or local law. Requests for
reasonable accommodation, the provision of auxiliary aids, or any complaints alleging violation of
this nondiscrimination policy should be directed to the Nondiscrimination Coordinator, 1.800.877.2432, TDD/TTY
800.659.2656, CHFA, 1981 Blake Street, Denver, Colorado 80202-1272, available weekdays 8:00am to 5:00pm.

