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disclaimer

I ZING
OPRORTUNITY

This Disclaimer applies to all content provided through CHFA webinars
or other training events. The training content provided is intended to
help explain CHFA's programs but should not be relied upon as an
alternative to the CHFA Seller’s Guide. CHFA makes reasonable efforts
to ensure that information provided in its trainings is up-to-date and
accurate. If there are any discrepancies between information provided
in a training event, including in slide presentations, and CHFA’s Seller’s
Guide and/or eNews, the later documents should be relied upon.

With respect to its programs ervices activities, and employme tp actices, Co Io ado Ho g nd Finance Authority prohibits unlawful discrimin t'o against applicants or employees on the basis of age 40 yea 7
andoverracesexsexul ntatio g d d ttyg nder ssion, I religio ional o g d blty militar ytt , genetic information, marital status y other tt s prote tdby pplicable ’
federal, state or local law. R equests for nable accommoda t n, the prov ofauxillary aids oranyc mpl nts alleging violation ofth nondiscrimination policy s h uld be directed to the Nondiscrimination

Coordinator 1 800.877.2432, TDD/TTY 800 659.2656 CHFA 1981 Bl ke Stre t D r, Colorado 80202-1272, available weekda y s 8:00am to 5: OOpm Chfa




CHFA sets initial
interest rate.

. Lender locks loan and
Servicing transfers -

to CHEA. Initiates permanent
interest rate buydown.

CHFA nets out
the permanent interest

Lender closes loan.
rate buydown fee from

the purchase advice.
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CHFA purchases the loan
from Lender and is the
servicer of record.

Please note: Compliance review prior to closing required for applicable programs.




buydown requirements

Effective for locks made on or after September 29, 2025
Permanent interest rate buydowns only

Only available on government loans; hope to rollout
this option on conventionals in the future

Always check matrix for eligibility!

Can be paid by borrower, builder, lender, seller, or other Q )
acceptable third party* e

CHFA DPA may be used toward the buydown
Can be initiated at time of lock or after

*Participating Lender must adhere to applicable legal, regulatory, insurer, and guarantor guidelines with respect to e
buydowns, interested party contributions (IPC), and points and fees calculations. chfa
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chfa. chfa loan rates
Rates as of September 30, 2025
Purchase
Product Rate*
° [}

' l O W n r I C I n Conventional Fannie Mo DPA Plus Grant Plus 2nd
CHFA Preferred " (Fannie) 6.375% - 6.5003%
Conventional Freddie Mo DPA Plus Grant Plus 2nd

Fee . O . 62 5% Of I oah amou nt fo r CHFA Preferred= (Freddie) 6.375% - 6.500%

0.125% interest rate reduction e S —
(Su bject to cha nge) Income Program (VLIP)

Government (FHA, VA, RD) Mo DPA Plus Grant Plus 2nd

Ava i I a b | e i n C I-! FA CHFA FirstStep (FHA only:l L.750%%* - 5.125%**
HomeConnections™ and

N CHFA FirstGeneration™ (FHA only) 5. 750%:** - 6.125%**

Optimal Blue
p . . CHFA SmartStep ™ 8.125% 6.875% 5.375%

Otherwise, manual calculation must
be performed N

**CHFA will not calculate maximum allowable points — =

and fees. Lender must adhere to applicable legal, Government

regulatory, insurer, and guarantor guidelines with CHFA FHA Streamline Refinance 5.500% :

respect to buydowns, interested party contributions

(IPC)’ and p0|nts and fees Ca|CU|atIOnS. *Permanent Buydown Available: CHFA does permit a permanent Interest Rate buydown

on some CHFA First Mortgage Loans in accordance with applicable insurer or guarantor, or
Fannie Mae, or Freddie Mac guidelines. A Buydown Fee of 0.625% for 0.125% in interest
rate reduction will be assessed. Check Program matrix for eligibility.

chfa.



Initiating
buydown
during lock




IOC k ta b > lock pipeline reports rates

0 - select product m

Seciscied Product

using filters: ommtamronei e

Select program by

Purpose

Purpose Loan Type Insurance Down Payment
Purthase Insured
LO a n I y p e Shent Second
FHA

D P t #rodocts Seaech

“ Progeam * Prodwet * Dascription

CHFA CHF& BuldmCommimen Pluy BulteeCommiment Plus. DPA 4% 2nd-FHA m

BulderCommtment (W4 2nd Mg 30 Yr Foiad (11 000%)

— CHFA FinsiGaneration CHFA FusiGaneralios Plus (wond FirstGanaration Pls-DPA 2ns-FHA 30 Yy
g Fucea (S 000%)

chfa,



Current Interest Rate: 6.125%

Add Permanent Buydown To Loan?

loan information

Selected Permanent Buydowyn Fee: $0.00

edit lock 005012356

Items with a red asterisk (*) New Rate

Rate Rétoet Cost

are required. 6.000% 0.125% 0.625%
N O - 5.875% 0.250% 1.250%
Check “Add Permanent 5750%  0.375% 1.875%
Buydown to Loan.” 5625%  0500% 2 500%
Rates, buydown percentages, " @ na cr—— e
and applicable fees are shown. or
Select the buydown of choice. . D)
Once selected, the fee will auto »cm c
calculate. ==
@ 4977 1
m 48
>

Rates, fees, and costs depicted are for illustrative purposes only.

chfa,



review/verify

If information is correct, OXL —

hit “Submit Lock.” T ‘
Lock is now complete. ® Reutndy

A Lock Letter will be ——

generated reflecting the - /
buydown rate. e

A "Validation Errors" message will appear if any errors were made during the process. Any error must be corrected prior >
to moving forward to complete the lock. chfa



Initiating
buydown
after lock




pipeline tab

rates

Loan must be in EB o v v [ [ [T [Foe]

“Reserved” status. [ e o S P e 1
show |10 v antries
. o . « loan number borrower status product optionsdactions 3
Click on pencil icon. > woszs Loy Wk Rwasd  CHFASmacSD 6sraBsx
> 0050123604 Dave Smith Raserved CHFA SmartStep @4 WBES X (—
2 0050123588 Buyduan Ratasdt Resarmsd CHFA SmanStep s 88 sx
> 0050123560 Tast Testing Resanced CHFA SmanStep s 2absx
> 0050123542 Jon Walace Resared CHFA SmartStep &7/ 727808 s5x
> 0050123524 Tasty Testerson Reserved CHFA SmariStep &s 7288 s x
> 0050123506 Joe Johnson Rasarved CHFA SmanStep &7/ 7885 x
> 0050123481 CAll Jones Resarved CHFA FirsiStep O S8l sx
> 0050123463 Misrstat Wallace Resenced CHFA FirstStap &/ aB8s5x
> 0050123454 Fred Finstono Resarved CHFA SmanStep s 88 s5x
showing 1 to 10 of 3728 entries previcus n [ 3 | 4 : 5 | 71| oext

chfa,



loan information

Check “Add Permanent Buydown to
Loan.”

Available rates, buydown

percentages, and applicable fees are
shown.

Select the buydown of choice.

Once selected, the fee will auto
calculate.

Under the “Verify” section, you can
view a summary of the revisions and
hit “Update Lock.”

edit lock 0050123560

loan information

Loan Amosum *
$ 100,000

Second Loan Amount
$ 4,000

Purchase Price *
$ 105,000

Current interest Rate: 5§.562%

Aoad MCC 10 this loan?
Select MCC product 10 add?

no longer maiabie for
¥ e jOBN rEle was Set Dack 10 the

Selected Permanent Buydown Fee: $0.00

New Rate Rate Reduction Cost

4977% 0.575% 4.225%
E 4877% 0.675% 5 000%

Note: Should you not be able to access HomeConnection or encounter issues, please contact the CHFA Lock Desk or

submit CHFA Form 704: Change or Cancellation of Lock to make lock changes.

chfa,



mailto:chfalockdesk@chfainfo.com
https://www.chfainfo.com/getattachment/72017248-cac6-418b-8185-c2ee6c3ddd34/CHFAForm704.pdf

important!

Loan 0050123454 Documents and Forms X
Any time changes are made o Documents
to a lock, you must refresh Closing 'LOC“ETTE@ [0 Shenas o Cancelaton o

t h e LO C k I_Ette r l Furchase « 707 Lock Worksheet

Post Closing « Be a Successful Homeowner:
Get Educated and Close on

Lock Letter will feature:

» 960 Steps to Completing
Homebuyer Education (Provide

Rate (with rate adjust for any o Borrower)
applied buydown) « New Form 2.0 test

Buydown Cost S

‘ Close ‘

Buydown Cost %

chfa,



verify permanent buydown fee

Click on the dollar icon for -
updated loan; pop-up will O s

show |10 v antries

« loan number borrower status product optionsdactions @
> 005012%622 Lonny Westchastar Resaned CHFA SmanStep &S 788 sx
CHFA SmanStep &7y abGr e

Loan 0050112215 Fees CHFA SmartStep s absx
CHFA SmanStep s a8B sx
CHFA SmanS! ' X *

fee name amount added on o o e s
CHFA SmariStep s 72885 x
Permanent Buydown Fee  $2,600.00 9117724 SHEA e Q72885

CHFA FiratStep & sSabsx

CHFA FirstStep /885 x
CHFA SmanStep s 88 5x

Close T—

proviois n 2 | { ‘ f ! naxt

chfa.



> Can be initiated or edited while locking or while in
“Reserved” status

summary

Pricing based on initial Lock Date; pricing grid follows loan
through lock term

Can remove buydown or select another buydown option

S
e
lb Cancelled locks With buydpwns can be reinstated
(CHFA Seller’s Guide, Section 406)

Q Relocked loans: considered new locks and lose previous buydown
z Refresh Lock Letter so it reflects updated interest rate

E} Disclose buydown properly on LE and CD, if applicable*

(8) CHFA will purchase the loan and net out the buydown fee

*CHFA relies on its Participating Lenders to comply with any and all applicable legal and regulatory disclosure

requirements.




Homeownership
homeownership@chfainfo.com

important contacts 385.320.3688

Lock Desk

chfalockdesk@chfainfo.com
800.877.2432

Sub-servicer: DMI

client.services@dmicorp.com
855.587.8655

chfa.
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