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Disclaimer

This Disclaimer applies to all content provided through CHFA webinars or
other training events. The training content provided is intended to help
explain CHFA’s programs but should not be relied upon as an alternative
to the CHFA Seller’s Guide. CHFA makes reasonable efforts to ensure that
information provided in its trainings is up-to-date and accurate. If there
are any discrepancies between information provided in a training event,
including in slide presentations, and CHFA’s Seller’s Guide and/or eNews,
the later documents should be relied upon.
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chfa dpa grant




chfa down payment assistance grant

CHFA’s Down Payment Assistance Grant available for CHFA SmartStep
Plus programs

Non repayable

Assist with down payment, closing costs, and/or pre-paids
Cannot be used for the following:

Pay borrower’s debts

Difference between appraised value and sales price
$1000 CHFA minimum borrower contribution

Fund repair escrow account

Lower loan amount under max loan amount for county or area
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chfa down payment assistance grant

Borrower does not have to take full amount of grant

Grant must still be calculated in a whole dollar amount
Borrowers are receiving a higher interest rate for the grant option
Excess money cannot be returned to the borrower as cash back

Excess grant money options
More down payment
Single paid premium MI option
Must follow TRID/RESPA/TILA requirements
Principal reduction to first mortgage
CHFA does not have a cap on principal reduction

Lower loan amount

Will need to request updated DPA Grant Award letter with correct
amount >
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chfa down payment assistance grant

Maximum amount of 3% of the total first mortgage loan amount or
$25,000, whichever is less

Whole dollar DPA amount only, round down

Calculation example: 3% of a $250,165.00 total first mortgage loan
amount = $7,504.95

Drop the cents or round down to get a maximum DPA Grant amount
of $7,504.00

Lender must fund grant at closing
CHFA will reimburse at purchase of first mortgage loan
Grant must be indicated on the Loan Estimate as a credit

Grant must be indicated on Closing Disclosure as “CHFA DPA Grant”

chfa,



chfa down payment assistance grant

DPA Grant Award Letter issued at time of approval to be sent to closing
FHA loans - CHFA Form 501, Down Payment Assistance Award Letter
Must be signed at closing
Grant amount on letter and CD must match

VA and USDA-RD loans — CHFA Form 502, Down Payment Assistance
Award Letter

Not required to be signed
Letters available in HomeConnection after loan is locked
Click on “forms” icon to right of borrower’s name

Click on “reservation” tab
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chfa form 501 grant award letter

fha loans

CHFA Form 501
Page 1 of 1
1/23.v5
Colorado Housing and Finance Authority
www.chfainfo.com

CHFA DPA GRANT AWARD LETTER
(FHA LOANS)

Information at top of letter will be
pre-populated. CHFA DPA Grant ==———p
amount must match credit on final

CHFA Loan No.:
Date:
Grantee(s) Name:

Property Address:

r

)

CHFA DPA Grant Amount:

closing disclosure or FHA will not
insure the loan.

Colorado Housing and Finance Authority (CHFA) is providing funds (the "CHFA DPA Grant”™) under its CHFA
DPA Grant Program to the grantee(s) referenced above (the "Grantee”) for use toward Grantee’s HUD
Minimum Required Investment (MRI), down payment, closing cost(s) and/or prepaid(s). The CHFA DPA
Grant will be provided on the condition that it is macde in connection with the closing of an FHA-insured
first mortgage loan meeting the CHFA DPA Grant program requirements (the “First Mortgage Loan”).

The CHFA DPA Grant will be in the amount specified above, provided such amount does not exceed three
percent (3%) of the original principal balance of the First Mortgage Loan. CHFA has, at or before such First
Mortgage Loan closing (the “Closing”), incurred a legally enforceable obligation to fund the CHFA DPA
Grant with funds which legally belong to CHFA. The CHFA DPA Grant is provided in CHFA's governmental
capacity in Colorado, the state in which the property identified above is located. Grantee’s repayment of
the CHFA DPA Grant is not required.

The calculation of the interest rate on the First Mortgage Loan is based in part on the particular CHFA loan
program selected by the Grantee (the "CHFA Program”). By selecting such| CHFA Program, Grantee may
be paying a higher mortgage loan interest rate than might otherwise be available under a different loan
program.

The person signing below is duly authorized to execute this letter.

Electronic Signature: The electronic signature of each Borrower included in this letter, in any form, is
intended to authenticate this writing, bind it hereto, and to otherwise have the same force and effect as a
manual signature.

Do ikl

Dan McMahon, Director of Home Finance

All borrowers sign and date letter at
closing. Electronic signature is  c———p
acceptable.

Date
Grantee

Date
Grantee

Date
Grantee

Date
Grantee

Colorade Housing and Finance Authority
1981 Blake Street - Denver, CO 80202
main 1.800.877.2432

tdd 303.297.7305
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chfa form 502 grant award letter
non-fha loans

CHFA Form 502
Page 1 of 1
1/23.v3

Colorado Housing and Finance Authority
www.chfainfo.com

CHFA DPA GRANT AWARD LETTER
——

CHFA Loan No.:

Information at top of letter will Date:
be pre-populated. Form is not pranteets) Heme:
. . Property Address:
req u I red to be Slgned by the CHFA DPA Grant Amount:
borrowe rs b ut m ust be give n to The Colorado Housing and Finance Authority (CHFA) is providing funds (the "CHFA DPA Grant”) to the

grantee(s) referenced ahove (the "Grantee”) toward Grantee’s down payment, closing cost(s) and/or
the borrowers at closing.

prepaid(s) for the above-referenced loan (the “First Mortgage Loan”).

The CHFA DPA Grant will be in the amount specified above, provided such amount does not exceed three
percent (3%) of the ariginal principal balance of the First Mortgage Loan. It will be provided by the
originating lender to the Grantee at closing and reimbursed by CHFA upon CHFA's purchase of the First
Mortgage Loan. Grantee’s repayment of the CHFA DPA Grant is not required.

The calculation of the interest rate on the First Mortgage Loan is based in part on the particular CHFA loan
program selected by the Grantee (the "CHFA Program”). By selecting such CHFA Program, Grantee may
be paying a higher mortgage loan interest rate than might otherwise be available under a different loan
program.

L.

Dan McMahon, Director of Home Finance

Colorado Housing and Finance Authority
1981 Blake Street - Denver, CO 80202
main 1.800.877.2432
tdd 303.297.7305
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chfa down payment assistance 0%
second mortgage

CHFA’s Down Payment Assistance 0% second mortgage available for
most CHFA Plus programs

Assist with down payment, closing costs, and/or pre-paids
Cannot be used for the following:

Pay borrower’s debts

Difference between appraised value and sales price
$1000 CHFA minimum borrower contribution

Fund repair escrow account

Lower loan amount under max loan amount for county or area
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chfa down payment assistance 0%
second mortgage

Due and repayable lien; must be repaid in the future, considered a
balloon loan

Maturity of first mortgage loan

If borrowers never refinance, second mortgage is due in full at time
first mortgage is paid in full

Upon refinance or sale of property

CHFA will not subordinate the second mortgage loan for a refinance
Upon default of first mortgage loan
Property ceases to be borrower’s primary residence

Borrower obtains approval from CHFA servicing to make home a
rental due to extenuating circumstances, loan is due and payable in
full when home becomes a rental property
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chfa down payment assistance 0%
second mortgage

Maximum amount of up to 4% of the total first mortgage loan amount or
$25,000, whichever is less

Whole dollar loan amount only, round down

DPA calculation Example: 4% of a $225,895.00 total first mortgage
loan amount = $9,035.80.

Drop the cents or round down to get a maximum second mortgage
loan amount of $9,035.00

Second mortgage loan amount may be less than maximum; not
required to use the full amount

Loan must still be calculated in a whole dollar amount
Lender must fund second mortgage loan at closing

CHFA will reimburse at purchase of first mortgage loan
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chfa down payment assistance 0%
second mortgage

Excess second mortgage loan money

Excess second mortgage money options
More down payment
Single paid premium Ml option
Must meet TRID/RESPA/TILA requirements
Principal reduction to first mortgage
CHFA does not have a cap on principal reduction
Lower loan amount

Excess money cannot go to the borrower as cash back

Second mortgage loan must be indicated on the Loan Estimate as a credit

Second mortgage loan must be indicated on the Closing Disclosure as “CHFA
Second Lien”
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chfa down payment assistance 0%
second mortgage

Second Mortgage Loans must be submitted through CHFA document
delivery system into the second mortgage file — simultaneously with first
mortgage loan

Title commitment/policy not required for second mortgage loan
Hazard insurance — not required for second mortgage loan to show as a
lien

Second mortgage loan must close in CHFA's name

Lender must complete all second mortgage documents, present to
borrower at application, and send to closing
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chfa down payment assistance 0%
second mortgage

Guidelines for completing second mortgage forms available on CHFA
website

CHFA Form 375, Guide to CHFA Down Payment Assistance (DPA)
Second Mortgage Loan Deferred Payment (Balloon)

FAQ’s for Second Mortgages on CHFA website

CHFA Form 368, Down Payment Assistance Award Letter for second
mortgage loan — FHA loans only — must be signed at closing

Available in HomeConnection only
Use the “Forms” icon to the right of the borrower’s name

For CHFA FirstStep loans, form will only be available once the loan is
Program Compliance approved under the “Compliance” tab

For CHFA SmartStep FHA loans, form is available at time of
reservation/lock under the “Reservation” tab
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chfa form 368, down payment
assistance award letter - ftha loans

only

Loan information will be pre-
populated at the top.

Information explaining to
borrower they will receive 4% of
the total first mortgage loan
amount, or $25,000, whichever is
less, for their dpa amount.
Borrowers receiving a
HomeAccess (CHFA disability
program) may receive $25,000 for
dpa.

All borrowers will sign at
closing. Electronic signature
is acceptable.

\

CHFA Form 368

Page 1 of 1
6/23.v5
Colorado Housing and Finance Authority
www.chfainfo.com
CHFA DPA Second Mortgage Loan Award Letter
(FHA Loans)
o

Date:

CHFA DPA Second Mortgage Loan Number:

Borrower(s) Name:
Property Address:

—

The above-referenced Colorado Housing and Finance Authority (CHFA) DPA Second Mortgage Loan (the "CHFA DPA
Second”) is being provided to the borrower(s), referenced above (the “Borrower”), for use toward Borrower’s HUD Minimum
Required Investment (MRI), closing cost(s), down payment, and/or prepaid(s). The CHFA DPA Second, to be closed in CHFA's
name under the CHFA DPA Second Mortgage Loan Program, will be provided on the condition that it is closed in connection
with an FHA-insured first mortgage loan meeting CHFA DPA Second Mortgage Loan Program requirements (the “First
Mortgage Loan”). CHFA has, at or before such First Mortgage Loan closing (the "Closing™), incurred a legally enforceable
liability as a result of its agreement to provide such CHFA DPA Second with funds which legally belong to CHFA. The CHFA DPA
Second is provided in CHFA’s governmental capacity in Colorado, the state in which the property identified above is located.

The maximum loan amount of the CHFA DPA Second may not exceed the lesser of $25,000 ("CHFA DPA Limit") or four
percent (4%) of the total First Mortgage Loan amount, except for CHFA HomeAccess*™ Loans which may always go up
to the CHFA DPA Limit.

The calculation of the interest rate on the First Mortgage Loan is based in part on the particular CHFA loan program
selected by the Borrower (the “CHFA Program™). By selecting such CHFA Program, Borrower may be paying a higher
interest rate on the First Mortgage Loan than might otherwise be available under a different loan program.

The person signing below is duly authorized to execute this letter.

Dan McMahon, Director of Home Finance

To be signed by Borrower(s):
The Borrower(s) accepts the repayment terms of the CHFA DPA Second, as reflected in the CHFA DPA Second Note and
Deed of Trust executed on the date of Closing.

Electronic Signature: The electronic signature of each Borrower included in this letter, in any form, is intended to
authenticate this writing, bind it hereto, and to otherwise have the same force and effect as a manual signature.

Date

Date

Date

Date

Colorado Heusing and Finance Authority
1981 Blake Street - Denver, CO 80202
main 1.800.877.2432 tdd 303.297.7305
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program compliance review
documentation requirements

Follow the list of conditions/documents in the Document Delivery
system or utilize document checklist for the respective program

CHFA Form 746-2nd, Compliance Review Submission Checklist
Do not include checklist in file submission
CHFA Form 376, Second Mortgage Loan Estimate, if applicable

Can utilize your own Loan Estimate, follow CHFA requirements
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chfa form 376, second mortgage loan
estimate

Calorado Housing and Finance Authority 0117.v2
1981 Blake Street
Denver, CO 80202 Save thisLoan Estimate to compare with your Closing Disclosure,
+
Loan Estimate LOAN TERM
PURPOSE Purchase
DATE ISSUED PRODUCT Vear 30 Balloon Payment, Fixed Rate
APPLICANTS LOANTYPE O Conventional OFHA OVA @ _Cemmunity SecondMortggbe
LOANID #
RATELOCK  ONO EYES, until
PROPERTY Before closing. your interest rate. points, and lender credits can
chan geunfessyou fock the interest rate, Aif other estimated
dosmgcosfs expive an
Sales Price
When obtaining form from — e S o
g Loan Amount NO

HomeConnection, — = N
bo Frrowers name ( s)’ Monthly Principal &Interest

See Projected Payments Belowforyour

p rO pe rty a d d ress, Ioa n Estimated Total Mcn thiy Pavment
amount and CHFA loan ey pensty o
num ber Wi ” a UtO- Balloon Payment YES. You will have to |I>y$ atthe end of year 30.

populate. All other s
Payment Calculation Years1-30 _W
Informatlon mUSt be Principal & Interest 50

manually entered wortgpeinannce " o
- Estimated Escrow + 50 + 0
Amaunt can incregse over time

50 MO

Does the loan have these features?

Estimated Total
MonthlyPayment 50
This estimate Includes Inescrow?
Property Taxes NO
Estimated Taxes, Insurance 40 perty )
& Assessments Homeowners Insurance NO
Amount can increase over time Oother,

See Section G on page 2 forescrowed property costs, You must pay for other
property costs separately,

Estimated Closing Costs Includes inLoan Costs + in Other Costs — S0
in Lender Credits. See page 2 for details.

Estimated Cash to Close Includes Closing Casts. See Calculating Cash to Close on page 2 for det|

0

Visit www.consumerfinance.gov/mortgage-estimate for general information an
LOAN ESTIMATE CHFA Form PAGE 10F 3

LOAM 1D#

chfa,



chfa form 376, second mortgage loan
estimate

Closing CostDetails

[omcests [

A. Originatian Chargas
% of Loan Amaount (Points)

omercos

E. Taxes and Other Governmant Faas
Recording Fees and Other Taves

. Prapalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium { months)

Prepaid Interest ( perday for  days@ )]
Property Taxes [ months)

G. Initial Escravs Paymant at Clasing

Fees will need to be

manually input. Only fees B. Servtoe You Gamnt ShopFor il S
that are allowed on a CHFA

second mortgage loan are

the recording fees for the
Deed of Trust (13 pages, 14 S— )
if you attach the legal) and

the title company closing
fee. o Cot i Pt o oo Lo At

Dowen Paym ent/Fun ds from Borrower

Deposit 50
Fundsfor Borrower
Seller Credits $0
Adjustrents and Other Credits

D. TOTALLOAN COSTS (A +B + (| 30 Estimated Cash to Closa

LOAN ESTIMATE CHFA Form PAGE2OF3 « LOAN ID#
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chfa form 376, second mortgage loan

estimate

CHFA does not require a
title commitment or title
policy for the second
mortgage loan. Guidelines
for completing CHFA
second mortgage forms
can be found on the CHFA
website under “Programs
and Forms” look for CHFA
form 375.

Additional Information About This Loan

LENDER ORTGAGE BROKER
HiILS/_ LICENSE ID NLS/__LICENSEID
LOANOFFICER LOAN OFFICER
HiILS/_ LICENSE ID NS/ LICENSEID
EVAIL EMAIL
PHONE PHOHNE
ompariso sures to compare this loan with other loans.
Tofl youwill have paid in prindipal, interest, mortgage insurance, and loan costs,
In S Years y . P p i b 34 &
50 Prificipal you will have paid off.
Annual Percent age Rate GIPR) 9% Yofjr costs over theloan term expressed as a rate. This is not your interestrate,
L
Total Interest PercentageTIPT 0% TE total amount of interest that you will pay ower the loan term as a
petcentage of your loan amaount,

Other Considerations

Appralsal

Assumption

Homeowner's
Insurance

Late Payment

Liabllity after
Foreclosure

Refinance

Servicing

Confirm Receipt

We may order anappraisal to determine the property’s value and charge youfor this
appraisal. We will promptly give you a copy of any appraisal, even if your loan does not close.
‘fou can pay for anadditional appraisal for your own use atyour awn cost.

If you sell or transfer this proper ty to another person, we
[0 will allowy, under certain conditions, this parson to assurme thisloan on the original terms,
will not allow assumption of this loan on the original terms.

This loan requires homeowner's insurance on the property, which you may obtain from a
company of your choice thatwe find acceptable.

If your payment is more than NA_days late, we will charge a late fee of
NA

Taking this loan could end any state law protection you may currently hawe against liability for
unpaid debtif your lender forecloses an your home. If you lose this protection, you may have to pay
any debtremaining even after foreclosure You may want to consult a lawyer for more information.

Refinancing this loan will depend onyour future financial situation, the property value, and
market conditions. You may notbe able to refinance thisloan.

Weintend
[ to service your loan. If so, you will make your payments to us.
[0 to transfer servicing of your loan.

By signing, you are only confirming that you have receivedthis form, You donot have to accept this loan because you have signed or

received this form,

Applicant Signature

Date Co-Applicant Signature Date

LOAN ESTIMATE CHFAFarm

I PAGE 30F 3 - LOAN ID#
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purchase review documentation
requirements

Follow the list of conditions/documents in the Document Delivery
system or utilize document checklist for the respective program

CHFA FirstStep loans, non-bolded loan numbers
CHFA Form 747-2nd, Compliance Review Submission Checklist
CHFA SmartStep and Preferred loans, bolded loan numbers

CHFA form 792-A, Second Mortgage Lock to Purchase Review
Submission Checklist

Do not include checklist in file submission

chfa,




purchase review documentation
requirements

CHFA Form 377, Second Mortgage Closing Disclosure, if applicable
can utilize your own Closing Disclosure, follow CHFA requirements
CHFA Form 307, Deferred Payment (Balloon) Note
Required, lender cannot use their own Note
CHFA Form 314, Subordinate Deed of Trust

Required, lender cannot use their own Deed of Trust
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chfa form 377, second mortgage
closing disclosure

Closing Disclosure

CHF A Second Mortgage Loan

CHFA Form 377
01/17.v2

ITms form is a statement of final laan terms and dlosing costs. Compare this

document withyour Loan Estimate.

Closing Information Transaction Infarmation Loan Information
Date bsued Bomouer Loan Term
Closing Date Purpose Purchase
Disbursment Date Product Vear 30 Balloon Fayment, Fixed Rate
Settlement Agent Lender Colorado Housing and Finance Authority
File # 1981 Blake Street Loan Type [ Conventional OFHA
Proparty Denver, CO 50202 OVA B Community Sacond Mortaags
Loan ID #
W #
SalesPrice
When Obta I n I ng form from oan Te Can this amount Increase after closing?
. Loan Amount INO
HomeConnection,
Interast Rate
o) NO
borrowers name(s),
Monthly Principal & Interest 0 O
property address, loan Pl e
a m O u nt a n d C H FA Ioa n Does the loan have these features?
Prepayment Penalty NO
n u m be r WI I I a uto- Balloon Paymant YES. Youwill have to paI 5 atlhe end of year 30.
populate. All other rojected Payme
. . Payment Calculation Years1-30 S ST 51—
information must be 0

Principal & Interest

manually entered. - s —

Estimated Escrow + 50

Amount can increase averiime * %0
Estimated Total
Monthly Payment 50
This estimate Includes Inescrow?
Estimated Taxes, Insurance [ Proper ty Taxes [11e]
& Assessments 0 [ Homeowner’s Insurance NO
Amaunt can increase over time O Other:
Seepage #for detais See Escrow Account on page 4 for defails, You must pay for other property
costs separately,
Costs at ng
Closing Costs Includes inLoan Costs + in Other Costs - s0
inLender Credits, See page 2 for detaifs.
Cashto Close Includes Josing Costs. See Caleulating Cash foClose an page 3for detal,

CLOSING DISCLOSURE CHFA Farm PAGE 1OF 5-JOAN ID# ‘
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chfa form 377, second mortgage
closing disclosure

Closing Cost Details

Borowear. “Paid i by
MClosing  BeforeClasirg | MClosing  BeforeChsing | Others
A. Oriination Charges
% of Loan Amaunt (Points)

B. Services Borrowsr Did Not Shop For

Fees will need to be

manually input. Only fees
that are allowed on a CHFA S A
second mortgage loan are
the recording fees for the
Deed of Trust (13 pages, 14 oo S 1515
if you attach the legal) and b
the title company closing -
fee.

HHHHHHH

losing Ca
eeeeeeeeeee

5 5000
(D11 $0.00
—
SSSSSSSSSSSSSSSSSSSSSSSSS PAGE2DF5'LOAr\lDtt chfa
®




chfa form 377, second mortgage
closing disclosure

Calculating Cash to Close Hemibic dmblod bnd b b A L E

Loan Estimate Final Did thischanga?

Total Clasing Costs ()]
Closing Costs Paid BeforeClosing 50

Clasing Costs Firmneed
{Paid from your Loan A meunt]

$250.00
Down Py ment/Funds fram Bormower
Deposit 30 $0.00 NO
Funds far Bormower
Seller Credits 50 $0.00 NO
Adjustmentsand Other Crerdits
CashtoClosa

Fees will need to be

” . ry of yourtransaction.
I I ' a n u a y I n p ut- BORROWER'S TRA NSACTION SELLER'STRANSACTION
K.Due from Borrower at Closing . Due to Sellerat Closing
SalePrice of Property Sale Price of Froperty
3alePrice of Any Personal Property Included in Sale Sale Price of Any Persoral Property Included in Sale
Clasing Costs Paid 3t Clasing ()}
Adjustmants
Adjustmants for hems Paid by Scllzrin Advance Adjustments for ltems Paid by Sallerin Advance
City/Town Taxes ta City/Town Taxs ta
Courty Taxes o County Taxes o
Assessments to Assessments to
L. Paid Already by or on Bz half of Borrowarat Closing N.Dua from Saller at Closing
Depasit Exeess Deposit
Loan Amount Closing Costs Paidat Closing (1)
Exdisting Loanis) Assumed or Taken Subject to Existing Loanis) Assumed or Taken 3 ubject to
Payoff of First Mortgage Loan
Seller Credit Paycff of Serond Mortgage Loan
Other Cradits
Seller Credit
Adjustments
Adjustments for hems Unpaid by Saller Adjustments for kems Unpaid by Saller
City/Town Taxes ta City/Town Taxes to
County Taxes o County Tares o
Assessments to Assessments to
CALCULATION CALCULATION
Total Duefrom Bornowerat Clasing (K) Total Due to Seller at Closing (M)
Total Paid Already by oron Behalf of Borrower at Closing (L) Total Due from Seller at Clasing (M)
Cash ta Clese [] From [| To Borrawer Cash [J Fram [ To Saller @
CLOS NG DISCLOSURE CHFAFarm PAGE 3OF 5+ LOAN ID#
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chfa form 377, second mortgage

closing disclosure

CHFA does not require a
title commitment or title
policy for the second
mortgage loan. Guidelines
for completing CHFA
second mortgage forms
can be found on the CHFA
website under “Programs
and Forms” look for CHFA
form 375.

Lazn Caloalatlane

Total of Paymants, Total you will have paid after
wou make all payments of principal, interest,
mortgage insurance, and loan costs, asscheduled.

Finande Charge. The dollar amount the loan will
cost you.

Amount Financed. The loan amount available after
paying your upfront finan ce charge.

Annual Parcentage Rate (APR). Your costs over
the loan term expressed as arate Thisisnotyour
interest rate,

Total Interest Parcantage (TIP). The total amount
of interest that you will pay overthe loan term asa ot
percentage of your loan armaourt.

hppralsal
the property was appraised for your loan, your lender is required to
ive you a copy at no additional cost at least 3 days before dosing.
you have not yet received it, please contact your lender atthe
formation listed below.

fontract Detalls
ee your note and security instrurn ent for information about
+wihat happensifyou fail to make your payments,
-what isa default on the loan,
+ situati ons inwhich your lender can require early repayment of the
loan, and
-the rules for making payments before they are due.

labllky after Foraclosure
wour lender fored oses on this property and the foreclosure does not
over the amount of unpaid balan ce on thislean,
] state law may protect you from liability for the un paid balance. If you
refinance or take on any additional debt on this property, you may

Questlons? If you have questions about the
lean terms or costs on this form, usethe contact
infermation below Te get mereinformation
or make a com plaint, contact the Consumer
Financial Protection Bureau at

£ losl

lose this protection and have to pay any debtremaining even after
foreclosure, You may want to consult a lawyer for more information.
[ state law does not protect you from liability for the unpaid balan ce.

Refinance

Refinancing this loan will depend on your future finandial situation,
the property value, and market conditions, You may not be ableto
refinan ce thisloan,

WV, gev/mortgag: g

Tax Daductl
Ifyou borrow more than this property isworth, the interest on the
loan amount above this property’s fair market walue is net dedu ctible
from your federal incorme taxes, You should consult a tax advisor for
rmore information.

ntact Information

Lender
Hama
Address

HMLS ID

__Llicensa ID
Contact

Contact HMLSID
Contact __LlsnseID
Emall

Phone

Martgage Broker Sattlament Agent

Conflrm Recelpt

By signing, you are only confirming that you have received thisform. You donot have to accept this loan because you have signed or received

thisform.

Applicant Signature Date

Co-Applicant Signature Date

CLOSING DISCLOSURE CHFA Form

I PAE 5 OF 5+ LOAN ID¥
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chfa form 307, second mortgage loan
note — instructions page

Colorado Housing and Finance Authority
CHFA Form 307, Deferred Payment (Balloon) Note
Document Completion Instructions

This instruction page is for informational purposes only for the CHFA Participating Lender and should

MNOT be sent to the title company for closing.

As a reminder, obtaining this form in the CHFA HomeConnection site will auto-populate certain fields.
These forms should NOT be downloaded inte the Participating Lenders’ document preparation system,

documents should always be obtained through the CHFA HomeConnection site CHFA website

* NMLS information for Lender and Loan Originator — this will not auto-populate. Information
must be completed.

e Note Date —this will not auto-populate. Date the documents will be signed by the borrower
and should match the first mortgage loan’s promissory note.

* Property Address — this will auto-populate, to change or correct the address, click in the box to
edit.

& Loan Amount — this will auto-populate, to change the loan amount, click in the box to edit.

e Time and Place of Payments — this will not auto-populate. This date should match the first
mortgage Deed of Trust maturity date as the payments for this loan are deferred for the life of
the first mortgage purchase loan.

* Borrower’s signature lines — borrower’s names will auto-populate under the signature lines.
Check for accuracy, should match the first mortgage Note and Deed of Trust. If corrections are
needed, click on the box to edit

> THIS PAGE IS FOR INFORMATIONAL PURPOSES ONLY, DO NOT SEND TO CLOSING.
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chfa form 307, second mortgage loan

CHFA Form 307
Page 1of4
8/22.v1

Loan Originator Organization Name:

Loan Originator Organization NMLSR 1D&:

Individual Loan Originator Name:

Individual Loan Originator NMLSR ID#:

If obtaining form in
HomeConnection,
property address and loan Celraio Hausingand e Autory .
amount will auto-

populate. Information that

DEFERRED PAYMENT (BALLOON) NOTE

THIS LOAN CONTAINS PROVISIONS PROHIBITING THE UNAUTHORIZED
TRANSFER OF THE PROPERTY AND IS NOT ASSUMAELE

THIS LOAN HAS A BALLOON PAYMENT. AT THE END OF THE

auto- popu lates can be LOAN TERM, YOU MUST REPAY THE ENTIRE BALANCE OF THE LOAN
changed by clicking in the
Denver Colorado
box. All other sections will T oo (=] State)
need to be manually input. —
Sections outlined in red 1. BORROWER’'S PROMISE TO PAY
In return for a loan in the amount of U.S§S he “Principal”) that | have received from
need to be com pleted . Colorado Housing and Finance Authority, a bo reorereprreepoited| subdivision of the State of Colorado (the
“Lender”), | promise to pay the Principal, plus accrued interest, if any, to the order of the Lender. | will make all
1 payments under this Note in U.S. currency in the form of cash, check, money order, or other payment method
Item #3, payment/maturity s
. | understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and
d ate Shou |d m atCh th e fl rSt who is entitled to receive payments under this Note is called the “Note Holder.”
mortgage maturity date as 2. INTEREST
I will pay simple interest at the rate of zero percent (0%) per annum.
this is considered a —
“" ” (A) Time and Place of Payments
ba I Ioon |Oa n . This is a deferred payment obligation. | will pay the Principal and any interest on the “Maturity Date,” which is

thdl earliest ot any of the following Hates:

6,
T TP Toperty (or any interest therein) securing this Note (the “Property”) is sold or
otherwise transferred;
(iii) the date on which the “First Lien Note” is refinanced or paid in full (the “First Lien Note” is a loan made by
the first lien lender to me under a first lien note and a security instrument on the Property dated the same @
chfa.
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note

CHFA Form 307
Page 4 of 4
8/22.v1

to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in the Property and/or rights under this Security
Instrument.

11. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST MORTGAGE OR DEED OF
TRUST.

In the event of foreclosure or deed in lieu of foreclosure of a prior mortgage, mortgage deed, deed of trust,
security deed, or assignment of the first deed of trust securing the First Lien Note to the Secretary of Housing and

If o) bta | n | ng fro m Urban Development, any provisions herein or any provisions in any other collateral agreement restricting the use of
the Property or otherwise restricting the Borrower’s ability to sell the Property will have no further force or effect.
H om eCOn nectlon’ Any person (|nc|ud|ng.the|r SUCCessors or assigns) receiving title to the F'ropfert\_.r throug.h a for.eclo.sure ordeed in lieu
of foreclosure of a prior mortgage, mortgage deed, deed of trust, or security deed will receive title to the Property
bo rrowers names free and clear from such restrictions.
will auto-populate
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
under the
signature lines. All (seal)
- Borrower
borrowers must
sign, and date (seal)
. - Borrower
note at closing.
(Seal)
- Borrower
(Seal)
- Borrower
[Sign Original Only]

chfa,



chfa form 314, second mortgage
deed of trust — instructions page

Colorado Housing and Finance Authority
CHFA Form 314, Subordinate Deed of Trust
Document Cempletion Instructions

This instruction page is for informational purposes only for the CHFA Participating Lender and should
NOT be sent to the title company for closing.

As a reminder, obtaining this form in the CHFA HomeConnection®™ site will auto-populate certain fields.
These forms should NOT be downloaded into the Participating Lenders’ document preparation system,
documents should always be obtained through the CHFA HomeConnection site or CHFA's website,

DO NOT ATTACH ANY RIDERS TO THE SECOND MORTGAGE DEED OF TRUST.

+ Recording information — top left of document — CHFA no longer requires the eriginal Second
Mortgage Deed of Trust to be sent after recording. Lender to input the mailing address of where
they want the original sent.

+  NMLS information for Lender and Loan Originator — this information will not auto-populate.
Information must be completed.

+ Borrower(s) - Borrower(s) name should match the first mortgage note and deed of trust. This
information will auto-populate, if corrections are needed, click in the box to edit. There are four
separate boxes in this section for up to four borrower’s names.

+  Address — Current Address of borrower(s), where they are currently residing — this information
will not auto-populate.

«  Public Trustee — for the county in which the property is located. This will auto-populate, if
corrections are needed, click on the box to edit.

* Note - Date of the second mortgage note, must include month, day and year.

+ Loan amount — the numeric value will auto-populate, however the alpha numeric value will not.
Lender must complete the alpha numeric value for the IoalE amount. If the numeric value is
incorract or has changed, click in the box to edit.

*  Maturity date — this box will not auto-populate. This should match the maturity date of the first
mortgage deed of trust. Date should include month, day, and year of maturity.

+  Security Instrument — This is the date of closing and should match the second mortgage Note,
first mortgage Note, and first mortgage Deed of Trust, this information will not auto-populate.
Must include menth, day and year.

* County for location of property — this box will auto-populate, if corrections are needed, click in
the box to edit.

+  Legal description — this box will not auto-populate. Lender must either:

= Typein the legal description

= Typein the verbiage to attach the legal description to the deed of trust. The legal
description must be attached to the second mortgage deed of trust for recording prior
to closing.

+  Property address — these boxes will auto-populate. If corrections are needed, click in the box to
make edit. Property address should include any unit numbers and should match the first
mortgage Note and Deed of Trust.

+ Borrower’s signature lines — Borrowers names will auto-populate under the signature lines.
Cheack for accuracy, should match the first mortgage Note and Deed of Trust. If corrections are
needed, click on the box to edit.

> THIS PAGE IS FOR INFORMATIONAL PURPOSES ONLY, DO NOT RECORD.
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deed of trust

If obtaining form in
HomeConnection, borrowers
names, property address, and
public trustee will auto-populate.
Information that auto-populates
can be changed by clicking in the
box. All other sections will need
to be manually input. Sections
outlined in red need to be
completed. Maturity date should
match the first mortgage maturity
date as this is considered a
“balloon” loan. Lenders will need
to input the address where they
want the original Deed of Trust to
be returned after recording, CHFA
does not require the original to be
returned to the CHFA offices.

second mortgage

After Recording Return To:

= =5 Fvi% Line For Recording Data]

CHFA Form 314
173 v3

Loan Originator Organization Name:

Loan Originator Organization NMLSER ID#:

Individual Loan Originator Name:

Individual Loan Onginator NMLSR ID=#:

SUBORDINATE DEED OF TRUST

Deed of Trust Will be Recorded in Second Lien Position

DEFINITIONS ey
cFifa form 314, second mortga...

Words used 1in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and i Sections 11 and 14. Certain rules
regarding the usage of words used in this document are also provided in Section 12.

Pﬂﬂles

(A)  “Borrower” is N / — 4/ I
4 2 —
< -« currently residing at
2

<+ . Borrower is the trustor under this

Security Instrument.

(B) “Lender™ 15 Colorado Housing and Finance Authonity. Lender 1s a body corporate and political
subdivision of the State of Colorado organized and existing under the laws of Colorado. Lender's
address 1s 1981 Blake St, Denver CO 80202. Lender is the beneficiary under this Security Instrument.

The term “Lender” mcludes any succe TS "
(C)  “Trustee” is the Public Trusteefof unty, Colorado. The term
“Trustee” includes any substitute/succ T

Documents

(D)  “Note” means the promissory note datdd X anl signed by each Borrower
who 15 legally obligated for the debt under tha 7 - . vidences the legal
COLORADO Singls Family-Freddie Mac Fannie Mae Farm 3300.06 102021 (rev 1221
STANDARDIZED SUBORDINATE SECURITY INSTRUMENT Fagel of 13

chfa,




chfa form 314, second mortgage
deed of trust

obligation of each Borrower who aigujwele to pay Lender
Dollars (U S. $ — )

plus interest. if any. Each Borrower who signed the Note has promised to pay this debt in full. in
accordance with the w&djr ECW forth in the Note. If applicable, the debt will be paid in full
no later than

(E)  “Riders™ means any and all Riders to this Secunity Instrument that are signed by Borrower. All
such Riders are incorporated into and deemed to be a part of this Security W /

(F) “Security Instrument™ means this document. whach 1s dated together
with all Riders to this document.

Second page of note, loan
amount will auto-populate.
All other information notated
by the red arrows must be
completed.

chfa,
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deed of trust

Third page of note,
county where
property is located
and address of
property will auto-
populate. All other
information
outlined by red
boxes must be
completed.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment

chfa form 314, second mertga...

of the Loan. and all renewals, extensions.

and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower. in consideration of the debt and the

trust herein created. irrevocably grants and conveys to Tfuste
described property located in the city and county or county o

. T c. 4 4 LT .
o LLD UL LESL, WV LLLL PRIAVERL UL odle, UIE DUV LIS

| Maie ot Hacoirdine risdicrtionl
= = =

Legal Description

which currently has the address ol

{Coloradg

| = |
el

"Property Address");

[City] [Zip Code]

@
chfa,
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deed of trust

Witnesses:
~ (Seal)
- Borrower
~ (Seal)
-Borrower
If obtaining from e
HomeConnection, - Borrower
borrowers names F(Se‘f”
will auto-populate
under the
signature lines
and in the notary STATE OF COLORADO
H )ss
section. All — )
borrowers will
S|gn an d d ate The foregoing instrument was acknowledged before me this day of ,20
by and, _
Deed of Trust at and, and,
closing.
Witness my hand and official seal. I}
Notary Public
My commission expires:

chfa,



chfa requirements for loan estimate
and closing disclosure

Disclosures for CHFA second mortgages

CHFA will permit Participating Lenders to generate their own Loan
Estimate and Closing Disclosure for CHFA second mortgage loans.
Participating Lenders may choose whether they use the forms made
available by CHFA or those generated by their LOS.

chfa,



chfa requirements for loan estimate
and closing disclosure

If you use your own Loan Estimate and Closing Disclosure, please include
the following:

Loan amount section
List the CHFA second mortgage loan amount
Loan terms table

Under the subheading “Does the loan have these features,” disclose
YES for the Balloon Payment and also disclose the amount of the
balloon payment and the due date of such payment

Example: “You will have to pay $5700 at the end of year 30.”

chfa,




chfa requirements for loan estimate
and closing disclosure

Projected payments table

Under the Principal and Interest and Estimated Total Monthly
Payment, disclose the scheduled balloon payment or final payment
reflecting the principal amount of the loan as disclosed on the Note

Cash to close tables

Per program requirements, the borrower may not receive cash back
on the CHFA second mortgage loan. Therefore, cash back should not
be reflected on the Second Mortgage Loan Estimate and Closing
Disclosure

chfa,




chfa requirements for loan estimate
and closing disclosure

Additional information about this loan table

Assumption (Loan Estimate and Closing Disclosure): Mark the box for
“will not allow assumption of this loan on the original terms.”

Partial payments (Loan Estimate and Closing Disclosure): Mark the
box for “may accept payments that are less than the full amount due
(partial payments) and apply them to your loan.”

Negative amortization (Closing Disclosure): Mark the box for “do not
have a negative amortization feature.”

chfa,



chfa requirements for loan estimate
and closing disclosure - continued

CHFA relies on its Participating Lenders to complete the CHFA Second
Mortgage Loan Estimate and Closing Disclosure in compliance with TRID
requirements. Please refer to the TILA-RESPA Integrated Disclosure Rule
and Official Interpretations, and consult with your compliance or legal
departments for additional information and guidance in completing
required disclosures

chfa,



contact us for information

toll free: (888) 320-3688
email: homeownership@chfainfo.com

Like us on Facebook
www.facebook.com/CHFA.Colorado

y .~ Follow us on Twitter
3 twitter.com/CHFA

chfa,
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thank you!
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