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CHFA: Celebrating 50 years of
Strengthening Colorado

This year CHFA celebrates 50 years of strengthening
Colorado and investing more than $35.3 billion in
affordable housing and community development.
The Colorado General Assembly is an important
part of this journey, having created CHFA as a quasi-
governmental authority in 1973 and by advancing
key bipartisan supported resources such as the state
Affordable Housing Tax Credit and the Middle-
income Access Program to leverage private sector
investment in affordable housing.

We invite you to join us in our celebration and thank
you for your leadership.

colorado housing and finance authority

this week: colorado’s state affordable
housing tax credit

Colorado’s state Affordable Housing Tax Credit (state AHTC) raises
private-sector equity for affordable rental housing development. The
program is modeled after the nationally recognized federal Housing Tax
Credit program.

Since renewed by the Colorado General Assembly in 2014, the state credit
has supported the development or preservation of 10,782 affordable rental
housing units by helping leverage over $1.7B of private sector investment
to help meet Colorado’s affordable housing need. The resulting economic
impact of these units being developed is estimated to contribute over
$5.5B into Colorado’s economy.

CHFA is currently authorized to allocate $10M in annual state credit
through 2031. Yet, the program is oversubscribed by 3:1. This session,
bill sponsors Representative Bird, Representative Weinberg, Senator
Zenzinger, and Senator Simpson will propose legislation to increase
the state credit authority by $10M, for a total of $20M through 2031.
CHFA would be pleased to count on your support of the state AHTC
expansion when the bill is introduced.

Scan the QR code to
read CHFA’s 2023 State
Affordable Housing Tax
Credit annual report.
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