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IN THE OPINION OF SHERMAN & HOWARD L.L.C., BOND COUNSEL, INTEREST ON THE TAXABLE 1998 SERIES D-1 SENIOR
BONDS IS NOT EXCLUDABLE FROM GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES. In the opinion of Sherman & Howard
L.L.C., Bond Counsel, assuming continuous compliance with certain_covenants and representations described herein, (i) interest on the 1998
Series D-2 Senior Bonds, the 1998 Series D-3 Senior Bonds and the Subordinate Bonds is not included in gross income for federal income tax
purposes under federal income tax laws pursuant to Section 103 of the Internal Revenue Code of 1986, as amended to the date of delivery of the Bonds
(the “Tax Code’"); however, intcrest on the 1098 Series D-2 Senior Bonds is an item of tax preference for purposes of calculating alternative minimum
taxable income as defined in Section 55(b)(2) of the Tax Code under federal income tax laws, and interest on the 1998 Series D-3 Senior Bonds and
the Subordinate Bonds is not included in alternative minimum taxable income as defined in Section 55(b)(2) of the Tax Code under federal income
tax laws, except that such interest is required to be included in calculating the “adjusted current earnings”’ adjustment applicable to corporations for
purposes of computing the alternative ‘minimum taxable income of corporations; and (ii) interest on the Bonds is not included in Colorado taxable
income or Colorado alternative minimum taxable income under Colorado income tax laws in effect as of the date of delivery of the Bonds. See “TAX
MATTERS” herein.
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Proceeds of the Bonds, or amounts exchanged therefor, will be (i) deposited to certain funds established under the Indenture and (ii) used
by the Trustee, on or before the end of the period for the origination of mortgage loans, to purchase a portfolio of qualifying FHA insured or
VA or Rural Housing Service (formerly the RHCDS, the successor to FmHA) guaranteed or conventional insured or uninsured mortgage
loans which have been made by certain mortgage lending institutions to qualified persons or families of low or moderate income to tinance the
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The Bonds are subject to special, optional and mandatory sinking fund redemption prior to maturity under certain circumstances, as described
herein. It is expected that a substantial portion of the Bonds will be redeemed prior to their respective stated maturities at a redemption price equal to
the principal amount of the Bonds to be redeemed. without premium.
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This Official Statement does not constitute an offer to sell or the solicitation of an offer to
buy any of the Bonds in any jurisdiction in which it is unlawful to make such offer, solicitation,
or sale. No dealer, salesman, or other person has been authorized to give any information or to
make any representations other than those contained in this Official Statement in connection with
the offering of the Bonds, and if given or made. such information must not be relied upon as
having been authorized by the Authority or the Underwriters.

The information set forth in this Official Statement has been furnished by the Authority
and obtained from other sources believed to be reliable, but nothing contained herein is or shall
be relied upon as a representation or warranty of the Underwriters or anyone acting on their
behalf. This Official Statement contains, in part, estimates and matters of opinion which are not
intended as statements of fact. and no representation or warranty is made as to the correctness of
such estimates and opinions, or that they will be realized.

IN MAKING ANY INVESTMENT DECISION. INVESTORS MUST RELY ON
THEIR OWN EXAMINATION OF THE AUTHORITY, THE TRUST ESTATE AND THE
TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED.
THESE BONDS HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE
SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE
FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR
DETERMINED THE ADEQUACY OF THIS OFFICIAL STATEMENT. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THE PRICES AT WHICH THE BONDS ARE OFFERED TO THE PUBLIC BY
THE UNDERWRITERS MAY VARY FROM THE INITIAL PUBLIC OFFERING
PRICES APPEARING ON THE COVER PAGE HEREOF. IN ADDITION, THE
UNDERWRITERS MAY ALLOW CONCESSIONS OR DISCOUNTS FROM SUCH
INITIAL PUBLIC OFFERING PRICES TO DEALERS AND OTHERS. IN
CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY
OVERALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE THE MARKET
PRICE OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE
PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE
DISCONTINUED AT ANY TIME.
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OFFICIAL STATEMENT
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COLORADO HOUSING AND FINANCE AUTHORITY
Single Family Program Senior and Subordinate Bonds

$4,500,000 $28,315,000 $26,055,000 $1,130,000
Taxable 1998 Series D-1 1998 Series D-2 1998 Series D-3 1998 Series D
Senior Bonds Senior Bonds Senior Bonds Subordinate Bonds
(AMT) (non-AMT) (non-AMT)
INTRODUCTION

This Official Statement, which includes the cover page and appendices hereto,
provides certain information concerning the Colorado Housing and Finance Authority (the
"Authority") and otherwise in connection with the offer and sale of $58,870,000 aggregate
principal amount of the Authority's Single Family Program Senior Bonds, 1998 Series D (the
"Senior Bonds") and $1,130,000 aggregate principal amount of Single Family Program
Subordinate Bonds, 1998 Series D (the "Subordinate Bonds," and collectively, with the Senior
Bonds, the "Bonds"). The Senior Bonds will be issued in three series in the aggregate principal
amounts shown on the cover page hereof. See "Description of the Bonds" under this caption.
Capitalized terms used herein and not defined have the meanings specified in the Indenture of
Trust, to be dated as of October 1, 1998 (the "Indenture"), between the Authority and Norwest
Bank Colorado, National Association, Denver, Colorado, or any successor thereto, as trustee (the
"Trustee"). See "SUMMARY OF CERTAIN PROVISIONS OF THE INDENTURE."

This introduction is not a summary of this Official Statement. It is only a
description of and guide to, and is qualified by, the information contained in the entire Official
Statement, including the cover page and appendices hereto, and the documents summarized or
described herein. A full review should be made of the entire Official Statement. The offering of
Bonds 1o potential investors is made only by means of the entire Official Statement.

Colorado Housing and Finance Authority

The Authority is a body corporate and political subdivision of the State of
Colorado (the "State") established by the Colorado General Assembly for the purpose of
increasing the supply of decent, safe and sanitary housing for low and moderate income families.
See "THE AUTHORITY - Background." In order to achieve its authorized purposes, the
Authority currently operates numerous housing and commercial loan programs. See "THE
AUTHORITY - Programs to Date." The Authority is governed by a Board of Directors and is
authorized to issue its bonds, notes and other obligations in order to provide sufficient funds to
achieve its purposes, provided that the Authority may not have outstanding, at any one time,
bonds in an aggregate principal amount exceeding two billion four hundred million dollars (with
certain exceptions). For financial information concerning the Authority, see certain financial
statements of the Authority attached hereto as Appendix A.



Authority for Issuance

The Bonds are authorized to be issued pursuant to the Colorado Housing and
Finance Authority Act, being Part 7 of Article 4 of Title 29 of the Colorado Revised Statutes, as
amended (the "Act"). The Bonds are to be issued and secured under the Indenture. Neither
Senior Bonds nor Subordinate Bonds may be issued under the Indenture unless both Senior
Bonds and Subordinate Bonds are issued. See "Sources of Payment for the Bonds" under this
caption.

Description of the Bonds
Series of the Bonds

The Bonds are being issued as both Senior Bonds and Subordinate Bonds. The
Senior Bonds are being issued in three series: Single Family Program Senior Bonds, Taxable
1998 Series D-1 (the "Taxable 1998 Series D-1 Senior Bonds") in the aggregate principal amount
of $4,500,000, Single Family Program Senior Bonds, 1998 Series D-2 (the "1998 Series D-2
Senior Bonds") in the aggregate principal amount of $28,315,000, and Single Family Program
Senior Bonds, 1998 Series D-3 (the "1998 Series D-3 Senior Bonds") in the aggregate principal
amount of $26,055,000. The Subordinate Bonds are being issued as a separate series in the
aggregate principal amount of $1,130,000.

Price

The 1998 Series D-3 Senior Bonds maturing on May 1, 2016 and the Taxable
1998 Series D-1 Senior Bonds (collectively, the "Non-Premium Senior Bonds") will each be sold
at a price of par, plus accrued interest from October 1, 1998. The 1998 Series D-2 Senior Bonds
and the 1998 Series D-3 Senior Bonds maturing November 1, 2023 (collectively, the "Premium
Bonds") will be sold at a price (expressed as a percentage of the principal amount thereof) of
109.70% and 109.25%, respectively, plus accrued interest from October 1, 1998. The
Subordinate Bonds will be sold at a price of par, plus accrued interest from October 1, 1998.

Payments

Interest on the Bonds is payable semiannually on May 1 and November 1,
commencing on May 1, 1999. Principal of the Bonds is payable in the amounts and on the dates
as shown on the front cover page hereof. See "DESCRIPTION OF THE BONDS - General

Terms."
Denominations

The Bonds are issuable in denominations of $5,000 or integral multiples thereof.



Redemption of the Bonds

The Bonds will be subject to special redemption at par, and the Senior Bonds will
be subject to optional redemption prior to their respective maturities on and after November 1,
2008, as described in "DESCRIPTION OF THE BONDS - Prior Redemption." Certain of the
Bonds will also be subject to mandatory sinking fund redemption at par on the dates set forth in
the Indenture and described in "DESCRIPTION OF THE BONDS - Prior Redemption - Sinking
Fund Redemption." It is expected that a substantial portion of the Bonds will be redeemed
prior to their respective stated maturities at a redemption price equal to the principal
amount of the Bonds to be redeemed, without premium.

Book Entry Form

The Bonds are issuable only as fully registered Bonds without coupons in the
denomination of $5,000, and any integral multiples thereof. The Depository Trust Company,
New York, New York ("DTC") will act as securities depository for the Bonds through its
nominee, Cede & Co., to which principal and interest payments on the Bonds are to be made.
One or more fully registered bonds in denominations in the aggregate equal to the principal
amount per maturity of the Bonds will be registered in the name of Cede & Co. Individual
purchases will be made in book entry form only and purchasers of the Bonds will not receive
physical delivery of bond certificates, all as more fully described herein. Upon receipt of
payments of principal and interest, DTC is to remit such payments to the DTC participants for
subsequent disbursement to the beneficial owners of the Bonds. For a more complete description
of the book entry system, see "DESCRIPTION OF THE BONDS - General Terms."

For a more complete description of the Bonds and the Indenture and other
documents pursuant to which such Bonds are being issued, see "DESCRIPTION OF THE
BONDS" and "SUMMARY OF CERTAIN PROVISIONS OF THE INDENTURE."

Purpose of the Bonds

Certain proceeds of the Bonds will be used to refund or redeem outstanding
obligations of the Authority and to refinance advances made to the Authority under an
outstanding line of credit (in the aggregate, the "Advance" and together with such outstanding
obligations of the Authority, the "Refunded Obligations"), as more fully described in "The
Refunding” under this caption. Amounts received in exchange for such proceeds (the
"exchanged amounts") together with other proceeds of the Bonds will be deposited in the
Acquisition Fund established under the Indenture and used during the period ending on August 1,
1999 (and if necessary ending on or prior to November 1, 1999, with respect to amounts reserved
to purchase certain mortgage loans on Targeted Area Residences, as hereinafter defined) to
acquire certain qualifying FHA insured, VA or the Rural Housing Service (formerly the RHCDS,
a successor agency to the FmHA) guaranteed or conventional insured or uninsured mortgage
loans secured by mortgages encumbering certain residential single family housing facilities
located within the State of Colorado (the "Mortgage Loans"). Proceeds of the Bonds or certain
exchanged amounts will also be used to pay costs of issuance and capitalized interest associated
with the Bonds. See "PLAN OF FINANCING." The Mortgage Loans, as described in
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"SECURITY AND SOURCES OF PAYMENT FOR THE BONDS - The Mortgage Loans," will
be pledged as security for the Bonds.

Sources of Payment for the Bonds

All Bonds are and will be entitled to the benefit, protection and security of the
pledge and the covenants and agreements contained in the Indenture as hereinafter described,
provided that, under the circumstances described herein, the interests of the holders of the
Subordinate Bonds in the revenues and assets pledged under the Indenture (the "Trust Estate")
are subordinated to the interests therein of the holders of the Senior Bonds. The pledge of the
Trust Estate under the Indenture includes the Revenues (as hereinafter defined), all moneys and
Qualified Surety Bonds on deposit in the Funds established under the Indenture (except the
Rebate Fund and, with respect to the Subordinate Bonds, the Debt Service Reserve Fund
described below which will secure only the Senior Bonds), and the rights and interests of the
Authority in the Mortgage Loans and in the Mortgage Purchase Agreements and the Servicing
Agreements relating to the Mortgage Loans.

The Senior Bonds are special, limited obligations of the Authority payable solely
from the moneys, rights and interests pledged as the Trust Estate under the Indenture. The
Subordinate Bonds are payable from the Trust Estate and also constitute general obligations of
the Authority in accordance with the Indenture. In no event shall the Bonds constitute an
obligation or liability of the State or any political subdivision thereof. The Authority has
no taxing power nor does it have the power to pledge the general credit or the taxing power
of the State or any political subdivision thereof (except the Authority). See "SECURITY
AND SOURCES OF PAYMENT FOR THE BONDS."

For information concerning the Mortgage Loans to be purchased with amounts in
the Acquisition Fund, see "SECURITY AND SOURCES OF PAYMENT FOR THE BONDS -
The Mortgage Loans" and "DESCRIPTION OF THE SINGLE-FAMILY MORTGAGE
PROGRAM." For a discussion of certain assumptions made concerning the sufficiency of the
Revenues to pay debt service on the Bonds and certain risks, including origination of Mortgage
Loans, see "PROGRAM ASSUMPTIONS AND BONDOWNERS' RISKS."

Payment of the Senior Bonds will also be secured by amounts on deposit in the
Debt Service Reserve Fund established under the Indenture, which will be funded by a surety
bond as described in "SECURITY AND SOURCES OF PAYMENT FOR THE BONDS - Debt

Service Reserve Fund for Senior Bonds."
The Program

Mortgage Loans are to be originated and closed by certain participating mortgage
lending institutions (the "Lenders") and thereafter transferred to the Trust Estate during the
period ending on August 1, 1999, unless extended to a date on or before November 1, 1999 as
provided by the Indenture and described in "SUMMARY OF CERTAIN PROVISIONS OF THE
INDENTURE - Acquisition Fund," and, if necessary, with respect to certain reserved amounts
relating to Targeted Area Residences (as defined by the Tax Code) ending on or prior to
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November 1, 1999 (the "Origination Period"). The Mortgage Loans financed with respect to the
Program must be fixed interest rate Mortgage Loans with level monthly payments of principal
and interest. Each Mortgage Loan will be accompanied by an advance (a "cash advance") to the
Eligible Borrower (as defined herein) of a cash amount of four percent (4%) of the principal
amount of the Mortgage Loan (five percent (5%) in certain limited circumstances as described
herein). Any such cash advances are to be applied to all or a portion of the Eligible Borrower's
cash requirements for closing such Mortgage Loan, which may include payment of an origination
fee, closing costs, initial required escrow deposits and/or a portion of a down payment or may be
applied as a Prepayment to reduce the initial principal balance of the Mortgage Loan. See
"PROGRAM ASSUMPTIONS AND BONDOWNERS' RISKS." The Mortgage Loans must
each have a term which is three hundred sixty (360) months from the first payment date of such
Mortgage Loan. Each Mortgage Loan made by a Lender must satisfy the rules and regulations of
the Authority and the Mortgage Purchase Agreements (as defined herein) between that Lender
and the Authority as described in "DESCRIPTION OF THE SINGLE-FAMILY MORTGAGE
PROGRAM."

During the Origination Period ending on August 1, 1999, or such later date on or
prior to November 1, 1999 as may be established in accordance with the Indenture, and, if
necessary, ending on or prior to November 1, 1999 with respect to certain amounts reserved to
purchase Mortgage Loans on Targeted Area Residences, the Trustee is to use amounts on deposit
in the Acquisition Fund to acquire Mortgage Loans or to reimburse the Authority for its costs of
purchasing such Mortgage Loans (including cash advances), and the Mortgage Loans will be
then transferred to the Trustee. See "SUMMARY OF CERTAIN PROVISIONS OF THE
INDENTURE - Acquisition Fund."

The Refunding

Certain proceeds of the Bonds will be used to (i) refund or redeem outstanding
bonds of the Authority and (ii) repay advances (in the aggregate, the "Advance") which have
previously been made to finance the refunding or redemption of outstanding bonds of the
Authority subject to prior redemption. Collectively, such outstanding bonds and the Advance are
referred to herein as the "Refunded Obligations." The Refunded Obligations are being redeemed
and repaid pursuant to certain funds exchange agreements between the Trustee and the Authority
and the applicable trustees for certain of the Refunded Obligations (collectively, the "Funds
Exchange Agreement"). For a more detailed description of redemption and repayment of the
Refunded Obligations, see "PLAN OF FINANCING - The Refunding."

Tax Considerations

IN THE OPINION OF SHERMAN & HOWARD L.L.C., BOND COUNSEL,
INTEREST ON THE TAXABLE 1998 SERIES D-1 SENIOR BONDS IS NOT EXCLUDABLE
FROM GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES. See "TAX
MATTERS - Taxable 1998 Series D-1 Senior Bonds."



In the opinion of Sherman & Howard L.L.C., Bond Counsel, assuming continuous
compliance with certain covenants and representations described herein, (i) interest on the 1998
Series D-2 Senior Bonds, the 1998 Series D-3 Senior Bonds and the Subordinate Bonds
(collectively, the "Tax-exempt Bonds") is not included in gross income for federal income tax
purposes under federal income tax laws pursuant to Section 103 of the Internal Revenue Code of
1986, as amended to the date of delivery of the Bonds (the "Tax Code"); however, interest on the
1998 Series D-2 Senior Bonds is an item of tax preference for purposes of calculating alternative
minimum taxable income as defined in Section 55(b)(2) of the Tax Code under federal income
tax laws, and interest on the 1998 Series D-3 Senior Bonds and the Subordinate Bonds is not
included in alternative minimum taxable income as defined in Section 55(b)(2) of the Tax Code
under federal income tax laws except that such interest is required to be included in calculating
the "adjusted current earnings" adjustment applicable to corporations for purposes of computing
the alternative minimum taxable income of corporations; and (ii) interest on the Bonds is not
included in Colorado taxable income or Colorado alternative minimum taxable income under
Colorado income tax laws in effect as of the date of delivery of the Bonds. See "TAX
MATTERS-Tax-exempt Bonds." Owners of the Premium Bonds should also consider certain
federal tax consequences of the treatment of bond premium, as described in "TAX MATTERS -
Tax Treatment of Premium on Premium Bonds."

The proposed form of approving opinion of Bond Counsel is attached as
Appendix B hereto.

Professionals Involved in the Offering

In connection with the issuance and sale of the Bonds, Sherman & Howard
L.L.C., as Bond Counsel, will deliver the opinion discussed in "TAX MATTERS - Tax-exempt
Bonds" and attached as Appendix B hereto. Certain legal matters relating to the Bonds will be
passed upon for the Underwriters by their counsel, Hogan & Hartson L.L.P. Certain legal
matters will be passed upon for the Authority by its Director of Legal Operations and legal
counsel, James A. Roberts, Esq. See "CERTAIN LEGAL MATTERS." The Authority's
financial statements for Fiscal Year 1997 included as Appendix A hereto have been audited by
Emst & Young LLP, independent auditors, Denver, Colorado. Norwest Bank Colorado,
National Association, Denver, Colorado, or any successor thereto, will act as Trustee for the
Bonds under the Indenture. See "SUMMARY OF CERTAIN PROVISIONS OF THE
INDENTURE - Appointment of Successor Trustee."

Offering and Delivery of the Bonds

The Bonds are offered when, as and if issued by the Authority and received by the
Underwriters, subject to approval of legality of the Bonds by Bond Counsel and the satisfaction
of certain other conditions. See "UNDERWRITING AND PLACEMENT." It is expected that
the Bonds will be available for delivery to DTC in New York, New York on or about October 28,
1998.



Availability of Continuing Information

In connection with the issuance of the Bonds, the Authority will deliver a
Continuing Disclosure Undertaking in which it will agree, for the benefit of the Bondowners, to
file annually with each nationally recognized municipal securities information repository
approved in accordance with Rule 15¢2-12 promulgated under the Securities and Exchange Act
of 1934 (the "Rule") such ongoing information concerning the Authority and the Trust Estate and
to provide notice of certain enumerated events as described in "CONTINUING DISCLOSURE
UNDERTAKING," in the form attached as Appendix E hereto.

Other Information

This Official Statement speaks only as of its date, and the information contained
herein is subject to change. All quotations from, and summaries and explanations of the statutes,
regulations and documents contained herein do not purport to be complete and reference is made
to said laws, regulations and documents for full and complete statements of their provisions.
Copies, in reasonable quantity, of such laws, regulations and documents may be obtained during
the offering period, upon request to the Authority and upon payment to the Authority of a charge
for copying, mailing and handling, at 1981 Blake Street, Denver, Colorado 80202, Attention:
Executive Director. See "FURTHER INFORMATION."

Any statements in this Official Statement involving matters of opinion, whether or
not expressly so stated, are intended as such and not as representations of fact. This Official
Statement is not to be construed as a contract or agreement between the Authority and the
purchasers or holders of any of the Bonds.

DESCRIPTION OF THE BONDS
General Terms

The Bonds are being issued as both Senior Bonds and Subordinate Bonds. The
Bonds will be dated October 1, 1998 and will bear interest at the fixed interest rates and mature
in the amounts and on the dates set forth on the front cover of this Official Statement. Interest on
the Bonds will be payable semiannually on May 1 and November 1, commencing on May 1,
1999, until maturity or earlier redemption, calculated on the basis of a 360-day year of twelve
30-day months.

The Depository Trust Company, New York, New York ("DTC") will act as
securities depository for the Bonds. The ownership of one fully registered Bond for each
maturity as set forth on the cover page, each in the aggregate principal amount of such maturity,
will be registered in the name of Cede & Co., as nominee for DTC. DTC is a limited-purpose
trust company organized under the laws of the State of New York, a member of the Federal
Reserve System, a "clearing corporation” within the meaning of the New York Uniform
Commercial Code and a "clearing agency" registered pursuant to the provisions of Section 17A
of the Securities Exchange Act of 1934, as amended. DTC was created to hold securities of its



Participants (the "Participants") and to facilitate the clearance and settlement of securities
transactions among Participants in such securities through electronic book-entry changes in
accounts of the Participants, thereby eliminating the need of physical movement of securities
certificates. Participants include securities brokers and dealers, banks, trust companies, clearing
corporations and certain other organizations, some of whom (and/or their representatives) own
DTC. Access to the DTC system is also available to others such as banks, brokers, dealers and
trust companies that clear through or maintain a custodial relationship with a Participant, either
directly or indirectly.

Ownership interests in the Bonds, in the denominations of $5,000 or any integral
multiple thereof, may be purchased by or through Participants. Such Participants and the persons
for whom they acquire interests in the Bonds as nominees will not receive certificate Bonds, but
each such Participant is to receive a credit balance in the records of DTC in the amount of such
Participant's interest in the Bonds, which is to be confirmed in accordance with DTC's standard
procedures. Each such person for which a Participant has an interest in the Bonds, as nominee,
may desire to make arrangements with such Participant to receive a credit balance in the records
of such Participant, and may desire to make arrangements with such Participant to have all
notices of redemption or other communications of the Authority or the Trustee to DTC, which
may affect such persons, to be forwarded in writing by such Participant and to have notification
made of all interest payments.

With respect to Bonds registered in the registration books kept by the Trustee, in
the name of Cede & Co., as nominee of DTC, the Authority and the Trustee shall have no
responsibility or obligation to any Participant or to any person on behalf of which a Participant
holds an interest in the Bonds with respect to (i) the accuracy of the records of DTC, Cede & Co.
or any Participant with respect to any ownership interest in the Bonds, (ii) the delivery to any
Participant or any other person, other than Cede & Co., as registered owner, as shown in the
registration books kept by the Trustee as bond registrar, of any notice with respect to the Bonds,
including any notice of redemption, (iii) the payment to any Participant or any other person,
other than Cede & Co., as registered owner, as shown in the registration books kept by the
Trustee, of any amount with respect to principal of or interest on the Bonds, (iv) the selection by
DTC or any Participant of any person to receive payment in the event of partial redemption of
Bonds, or (v) any consent given or other action taken by DTC. The Authority and the Trustee
may treat and consider the person in whose name each Bond is registered in the registration
books kept by the Trustee as the holder and absolute owner of such Bond for the purpose of
payment of principal, premium and interest with respect to such Bond, for the purpose of giving
notices of redemption and other matters with respect to such Bond, for the purpose of registering
transfers with respect to such Bond, and for all other purposes whatsoever. For the purposes of
this Official Statement, the term "Beneficial Owner" shall hereinafter be defined to include the
person for whom the Participant acquires an interest in the Bonds.

If any Beneficial Owner of Bonds wishes to receive a copy of any notices or other
communications to the registered owner of Bonds held by DTC, such Beneficial Owner may file
a request with the Trustee asking that the Beneficial Owner be put on a list to receive copies of
all notices and other communications sent to the registered owner of the Bonds for the ensuing
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