
here’s how budget drafting works:

One half of your total monthly mortgage 
payment is electronically withdrawn from your 
checking or savings account every two weeks. 
Your total monthly mortgage payment stays the 
same*, but paying half every two weeks reduces 
the total interest you pay over the life of the loan. 
In the program, we will withdraw an extra two 
half-payments throughout the year, which will 
then be applied directly to the principal balance 
of your loan, reducing the term of your loan by 
up to 10 years! 

Most lending institutions bill you per withdrawal 
or month for such a service, but we only charge a 
one-time set-up fee of $150.00, payable by check 
or money order.

Once you apply for budget drafting, it will take 
three weeks to set up. The adjacent sample pay 
schedule will help you see how budget drafting 
works.

You can enroll and opt-out whenever you 
choose. However, once you have discontinued 
the program, you will have to pay the set-up fee 
again if you rejoin.

* The principal and interest portion of your payment stays the same, however 
escrow payment and interest rate buy-down changes can result in a change 
to your mortgage payment.

sample pay schedule - example only 
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